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Repon on tbe Audlt of ttte Financia! statements

To the Shareholde6 of Retistry of S€curat:6 of the federation Bosnia and Herretovina

Opinion
we have audited the financiar statements of Registry of securities of the Fede.ation Bosnia a.d
Herzegovina {the company}, which comprise the statement of firancial position as at December 31,
2025, and the stalement of cofiprehensive income, statemeDt of changes in equity and statement
ofcash flows lor the year then ended, and notes to the financial stateme-nts, including a summary of
signiticallt information about accounting poiicies.

ln our opinion, the accompanying financkl statements present fairly, in a,l material r€spacts, the
financial position of the company as at December 31, zozs, and its finarcial performarce and its
cash flows for the year then ended in accordarce with lnternational :inancial Repo.tirg Sta.daads
{lFRss} applicable in Federation Bosnia and Herzegovina, translated and publisied by A55sdr,1., .,
Accourtants, Auditors and Financial professionals of the Federafion of Big.

Basis for Oplnl6.
We conducted our audit io accordance with lnternationat Standards on Auditing (lSAs). Our
responsibilities under those starda.ds are fu rthe. described h the Auditor.s Resgonsibilities fot the
Audit of the Finoncial Stotemen* s€ction of ou. report. We ar€ independent of the Company in
accordance with the lnternational Ethics Standards Board tor Accountants, Cade oJ Ethics t'orProfessionar Accountants (tEsBA Code), aod we have furfiIed our other ethi.al responsibirities in
a.cordance with these requiremenls and the IESBA code. we believe thal the audit evidence we
have obtained is suffcient and appropriate to provide a basis for our opinion.

l(ey Audit Matters
Xey audit matters are those matters that. in our professional judgment, were ol most significance in
our audit of the tinanciar stateme.lts ot the current period. These matters were addressed i. the
context ofour audit ofthe financiar statements as a whore, and in forming our opinion thereon, and
we do not provide a separate opinion on these matte6.

The Management esiimates the probability of
collecting trade receiv3bles, guided by
experience from an earlier period, adjusted for
futu.e expectations, acaording to certain
€ateBoaies of age structure of receivables.

According to the estimate, the percentage of
the value adjusament of the receivables is
d*ermined at each balance sheet date.

ln the audit p.ocess, we gained a.t
understanditg of the process in the entity that
relates to tie recognition ofthe impairment of
trade receivables. We examined the age
siructute of the receivables, in order to
estimate the amount of the value adjlstment
that was determined for ceftain custome.s.

Through the implemented procedu.es, we have
been assured that the impairment of
receivables has be€t carried out in accordatce
with adopted ac€ouating policies and
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Audit Matters

Ttade aeceiyables estimatio.
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applicable accoun ting standards.
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Other information
Management is responsible for the other information. Th€ other information comprises theinformation incruded in the Annuar business repon. but does no, inl,rd",h" finrnciar statements
and our audito/s report thereon. our opinion on the financ:al statements does not coyer the otherinformaton and we do not express any form of assurance conclurion it 

"r"on. 
ln conneation withour audit ofthe financial statements, our responsibility is:o read the other information and, in doing

so, consider whether the other irtormation is materia[y inconslstent with the financiar statements
or our knotnred*e obtained in the audit or otherwise appears to be mate.iarty misstated. rr basedon the work we have performed, we.anclude that there is a material m,sstatement of this otherintormation, we are required to report that fact. we have nothing to repon in ttris regard.

Resronsrbirities of Manageme.t and ltose charged with Govemance for the Flnardar statements
Management is responsible for the preparation and fair presentation of the flnancial statements inaccordarce with lFRSs, al.ld for such internal control as management determines is necessary toenable the preparation of financiar statements that are free frJm materiar misstatement, whetrer
due to fraud or errot.
ln prepaa:ng the financial statemetts, management is.esponsible forassessingthe Company,s abilityto continue as a going aoncern, disclosing, as applicable, matters related to going concern and usingthe going concern basis of accounting unress management either intends:o riquidate the company
or to cease opera$ons, or has no realistic alternative but to do so,
Those charged with governance a.e responsible for overseeing the Company,s financial reportingprocess.

Audito/s Responsibilities fqr the Audit of the Iinancial Statements
our obiectives are to obtain r€asonabre assurance about wiether the financiar statements as awhole are free from materiar misstatement, whethea due to t aud or error, and to issue an auditoasreport that :ncludes our opinion. Reasonable assurance as a high ,evel of assurance, but is not aguarantee that an audit conducted in accordarce with isAs wi, arways detect a materiarmisstatement when it exists. Misstatements can arise from fraud or error and are consaderedmate'iar if, individuary o, in the agSregate, they courd reasonabry be expected to inf,uence the
economic decisions of users taken on the basis of these financial statements. As part ot an audit inaccordance with rsAs, we exercise professionar judgment and maintain professionar skepticism:hrougholt the audit. W€ also:

' rdentify 3nd assess the risks of materiar misstatement ofthe financiat statements, wherher
due to:ra!d or error, design and perfo.m audit procedlres responsive to those risks, and
obtain aud:t evidence that is sufficient and appropriate to provide a basis lor our opinion.
The risk of not detecting a material misstatement resulting from f.aud is higher than for one
resuhing from error, as haud may :nvolve collusion, forge.y, intentional omissions,
misrepresentatioas, or the override of internal control.. Obtair: an undeEtanding of internal €ontrol relevant to the audit in oder to design audi:
procedu res ahat are appropriate in the circumstances, but nol for the purpose of expressing
an opinion or the effectiveness ofthe company,s internal control.

' Evaluate the appropriateness of accounting policies used and tire reasonableness of
accounting estimates and retated disclosures made by managemem.. Conclude on the appropriateness of managemelt's use oi the going concem bas,s ofaccouating and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to contilue as a going concer,]. lf we coociude th;t a materjal un€ertainty exists, we
are requited to draw atteniion in our auditor,s repo,t to the related disclosures in thefinancial statements or. if such disctosu.es are ioadequate, to modiry olr opinaon. Our
conclusions are based on theaudit evidence oblained up to the date ofour auditor,s ,eport.
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Howayer, future evsits or arDdiliers may ,ause the Compacy ao cease to a€ntinue aj agoing co{laer*,
. Eyiluale the oveaaH Iresanlrtbn, ,trrrctira and conterlt a, ,he ,lBa'lcial statefl:eaF,ix'irjdiag 
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dtsata5llres, and urh€lh€r the firanciat slaternefits regresent th€ t ,.:derfuingtransedion! aBd €ye*ts ia a ,nar}ne, ahat *chieyes falr presenat,or.

Re cc.cmlnica:e \*ith those chrrgad with goeernance r_6gardin& among oliermatte6.the planrled!r'*€ ;nd t;ming of itre .udit ,qd significam audr! tindings, iniua:ng a-ny:Enincant drfciesais! i1.:irtemal ccotrol that iv3 idefitify duriag o!, audlt.

Wr also proylde *rose charged wiih go,rerrana€ wrli a ataternena tiat .ne ,)*ye caftplied yriti
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erhica!- requirt$e*a5 regarding indepe:rdeJ.:ce. ind * .o**rn,ar,a rrith the,!,! a,ita'a**nsllps end rtier ma*efs rhat nay reaso&b{y be tholgr.rt !o bear on our,nd.pende..}ce, andwhere appl;cnble, rereted sifeguerds.

Frot, the r*atlafg aornmll t'tBd ?ith *lcre cha8$ lYiA goyemartse, ?e detetrlite lhosa maltersthat s"r? of i':ost :irrylifi*.{e in the audir ortne *naac;ar lrter"*niiiin" .-r"nt p€riod ar}d are*!&:.trre the key a'dii rnatt€rs' w€ des{rile lh*a mane,. :n our 
"uairor, 

report ufibss tav, 3,r!*u*!ron preclud€. pubrk dala,asure abor:t the mittgr ar ,,hsr, in utremety rere circ!ftatanteJ,c€ d€tar$ine that a rna{er si-.6{ld no' be.or.,*snicatsd ;r-or.iup* b€c,rrse ti.!e ady€rseco*seqrences cf doing so wouid reasonabJ? be erpe.ted fn qstlveiEn the pubrle inte.elt beneflB ofrBch cammunication,
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